Insured:  THE RBB FUND, INC. U Date: September.28, 2018 - -

F’roducer CRYSTAL BELLG v i
Company F EDERAL INSURANCE COMPANY
THIS BILLING IS TO BE ATTACHED TO AND FORM PART OF THE BOND REFERENCED BELOW

.NOTE PLEASE RETURN THIS BILL WITH REMITTANCE AND NOTE HEREON ANY CHANGES BILL .
- WILL BE RECEIPTED AND. RETURNED TO YOU PROMPTLY UPON REQUEST '

PLEASE REMIT TO PRODUCER INDICATED ABOVE PLEASE REFER TO

EFFECTIVE BATE. ~BOND NUMBER COVERAGE PREIVIIUNI y:

Qctober 1, 2018 o 82307781 Investment Company K $5000
T i Asset Protectron Bond

To

| October 1,2019 1 Renewal -~

_‘I_.T.O% Commission

| TOTAL [$5,000




Chubb Group of Insurance Companies DECLARATIONS

202B Hall's Mill Road . . FINANCIAL INSTITUTION INVESTMENT
Whitehouse Station, NJ 08889 COMPANY ASSET PROTECTION BOND
NAME OF ASSURED (inciuding its Subsidiaries): Bond Number: 82307781

THE RBB FUND, INC.

615 EAST MICHIGAN STREET

FEDERAL INSURANCE COMPANY
MILWAUKEE, WI 53202 Incorporated under the laws of Indiana

a stock insurance company herein called the COMPANY

Capital Center, 251 Nerth Ilfincis, Suite 1100
Indianapolis, IN 46204-1927

ITEM 1. BOND PERIOD: from 12:01am.on October 1, 2018
to” 12:01a.m.on October 1, 2019

ITEM 2. LIMITS OF LIABILITY--DEDUCTIBLE AMOUNTS:

If “Not Covered” is inserted below opposite any specified INSURING CLAUSE, such INSURING CLAUSE and
any other reference shall be deemed to'be deleted. There shall be no deductible applicable to any loss
under INSURING CLAUSE 1. sustained hy any Investment Company.

SINGLE LOSS DEDUCTIBLE

INSURING CLAUSE ' LIMIT OF LIABILITY AMOUNT
1.  Employee $ 2,500,000 $ 0
2. On Premises $ 2,500,000 $ 10,000
3. In Transit $ 2,500,000 $ 10,000
4. Forgery or Alteration $ 2,500,000 $ 10,000
5. Extended Forgery $ 2,500,000 $ 10,000
6. Counterfeit Money $ 2,500,000 $ 10,000
7. Threats to Person $ Not Covered $ NA
8. Computer System $ 2,500,000 $ 10,000
8. Voice Initiated Funds Transfer

Instruction $ See 14-02-21330 $ See 14-02-21330
10. Uncollectible ltems of Deposit  $ 100,000 $ 5,000
11.  Audit Expense $ 100,000 $ 5,000

ITEM 3. THE LIABILITY OF THE COMPANY IS ALSO SUBJECT TO THE TERMS OF THE FOLLOWING
ENDQORSEMENTS EXECUTED SIMULTANEQUSLY HEREWITH:

1-8

IN WITNESS WHEREQF, THE COMPANY has caused this Bond to be signed by its authorized officers, but it shall not be
valid unless also signed by an authorized representative of the Company.

EA 7] f— At 4 Kug?

Secretary President

Countersigned by September 28, 2018 Q%Q/ \ Y

Authorized Representativé

ICAP Bond (5-98) - Federal
Form 17-02-1421 (Ed. 5-98) Page 1 of 1



'_The COMPANY in consrderatron of payment of the requrred premlum and in rellance

on the APPLICATION and all other. ‘statements made ‘and information furnzshed to:the
: CONIPANY by the ASSURED, ‘and subject to the DECLARATIONS made a part of this
.Bond and to aiI other terms and condrtlons of thrs Bond agrees to pay the ASSURED
forr . .

Insuring Clauses ...

Enrployee o 1. E Loss _"'resultmg drrect!y from Larceny or Embezzlement commltted hy any
SRR I Employee alone orin collusmn wrth others '

-On Premises.... 2. loss o .Pr perty - resuitlng dlrect[y from robbery burglary, false pretenses
Clblriiie T R -'cornmon law or statutory Iarceny mrsptacement ‘mysterious - inexpiainable
R | appearance damage destruction or. removal, from the possession, custody or
.. control of the ASSURED whrte such Property is Iodged or deposrted at premlses

g '[ocated anywhere L

~Loss ‘of Property resulting directly from ‘common law or ‘statutory - larceny,
- misplacement, mystenous unexplamable: di

In Transit - -
SR ) rsappearance damage or destruction
' :--{I_-whrie the Property is in transit anyw ere; Do S

o '_ ; a._ 1n an armored motor vehrcle mciudlng loading and unloadrng thereof

b g'-'m the custody of a natural person actlng asa messenger of the ASSURED
or: .

e :-_:_irn the custody of a Transportatlon Company and: belng transported in a
S "conveyance other than an: armored motor ‘vehicle provided,: however; that
“covered Property transported in such manner is Ilmlted to the foltowmg
A '.:_wntten records _'3 : - '
o (_2):.' :"secuntles rssued in reglstered form whlch are not endorsed or are
SO "_restnctlvely endorsed Qr-

..;:(3:)__ -_negotlable mstruments not payable to bearer, whrch are not endorsed
e “or are restnctrvely endorsed

Coverage under thrs INSURENG CLAUSE begins |mmed|atety on the receipt of

such Property by the: natural person or Transportation Company and ends

immediately on delivery fo the premises of the addressee or to any representative
..of the. addressee located anywhere '

ICAP Bond (5-98) TR
Form 17-02-1421 (Ed. 5-08)} e Bage 1.0f 19




Insuring Clauses
{continued)

Forgery Or Alteration

Extended Forgery

4.

Loss resulting directly from:

a.

Forgery on, or fraudulent material aiteration of, any bills of exchange,
checks, drafts, acceptances, certificates of deposits, promissory notes, due
bills, money orders, orders upon public treasuries, letters: of credit, other
written promises, orders or directions tc pay sums certain in money, or
recelpts for the withdrawal of Property, or

transferring, paylng or dellvering any funds or other Property, or estabhshmg
any credit or giving any value in reliance on any written instructions, advices
or applications directed to the ASSURED authorizing or acknowledging the
transfer, payment, delivery or receipt of funds or other Property. which
imstructions, advices or applications fraudulently purport- to' bear " the
handwritten signature of any customer of the ASSURED, or shareholder or
substriber to ‘shares of ‘an Investment Company, or of any financial

“institution or Employee but which ‘instructions, advices ar applications either

bear a Forgery or have been fraudulently materially altered without the
krnowledge and consent of such customer, shareholder, subscrlber financial
institution or Employee

exciudlng, however, ‘under this [NSURING CLAUSE any loss covered under
INSURING CLAUSE 5. of this. Bond, whether or not coverage for INSURING
CLAUSE 5. is provided for in the DECLARATIONS of this Bond.

For the purpose of this INSURING CLAUSE, a mechanically reproduced facsimile
signature is treated the same as a handwritten signature.

Loss. resulting directly from. the ASSURED having, in goo

ordinary course of business, for its own account or the account of others in any
capacity:

a.

acquired, accepted or received, sold or delivered, or given value, extended

~credit or -assumed  liability, in reliance on any original Securities,

documents or other written instruments which prove to:

(1) - bear a F-orgery or a fraudulently material alteration,

(2) ' have been lost or stoien or
(3). be Counterfeit, or

‘guaranteed in writing or witnessed any signatures on any transfer,

assignment; bill 6f sale; power of attorney, guarantee, endarsement or other
abligation upon or in connection with any Securities, documents or other
written instruments. :

Actual physical possession, and continued actual physical possession i taken as
collateral, of such Securities, documents or other written instruments by an
Employee, Custodian, or 2 Federal or State chartered deposit institution of the
ASSURED is a condition precedent to the ASSURED having relied on such items.
Release or return of such collateral is an acknowledgment by the ASSURED that it
no lenger relies on such collaterai.

ICAP Bond (5-98)
Form 17-02-1421 (Ed. 5-98)
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Ins_'ur_i_rrg Cleuses

Extended Forgery o : For the purpose of this INSURING CLAUSE a mechanrcally reproduced facsrmale
--(contrnued) Sl s '.g.-‘srgnature is treate‘d_ the same:asa handwrrtten srgnature : :

.Loss resulting drrectly from: the:

sceipt by the ASSURED in good faith of any
. '_.._-Counterfelt meney. - Gl IS S

Counterfeit Money -

_ “Loss resultmg dlrectly from surrender of Property ‘away -from -an office of the
©YASSURED 'as'a result: of a threat communicated to the ASSURED to ‘do ‘bodily

- -harm to.an. Employee as defrned in SECTION. 1.e. (1), {2).and (5), a Relative or
S _-rn\rrtee of such Employee, or a resident of the household of stch Employee who
“js,-or aIIegedEy is,.being held captrve provrded however that prror to the surrender

__of such Property

hre_at_s To Person

the'Emponee who recerves the threat has made a reasonable effort to
notrfy an. offrcer of the ASSURED who is not mvolved in such threat and

b. ‘‘the ASSURED has made a reasonable effort to. notrfy the Federal Bureau of
- lnvestrgatlon and local an enforcement authorrtres concernrng such threat

L '_ It is agreed ; t:fo_r purposes of thi 1
.. ASSURED, as set forth in the preceding paragraph, shall be deemed to be an
i _.ASSURED hereunder but only with: respeot to the surrender of money, securities

and ‘other tangrble personal property in whrch such Employee has a IegaE or
2 ':'eqmtable interest. " _ S

mp_utet‘em Loss resultrng drrectly from fraudulent '_
| “entries of data into: or S

s b changes of data elements or programs within,
a Computer System provrded the fraudulent entry or change causes:
= (1) -:'_funds or other’ property to be transferred pard or delrvered

- 7@) - an decount of the ASSURED or of lts customer to be. added, deleted,
0 debited orcredrted or’ '

..{3) _:.an unauthorized account ora. frctrtrous account to be debrted or
B 3-._-;-credrted S s

ICAP Bond (5-98) T
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Insuring Clauses
{continued)

Voice Iniﬁa ted Funds
Transfer Instruction

9.

Loss resulting directly from Voice Initiated Funds Transfer Instruction directed
to the ASSURED authorizing the transfer of dividends or redemption proceeds of
investment Company shares from a Custometr's account, prowded such Voice
Initiated Funds Transfer Instruction was: o

a. received at the ASSURED'S offices by those Employees of the ASSURED
specifically authorized to receive the Voice Initiated Funds Transfer
Instruction,

b. made bya persors purportlng to be a Customer, and
" ¢. 'made by said person forthe purpose of causing the ASSURED or Customer

to sustain a loss or making an |mproper personai financial gain for such
“person or any other person

In order for coverage to apply under this INSURING CLAUSE, all Voice Initiated
Funds Transfer Instructions must be received and processed in accordance with
the Designated Procedures ouflined in the APPLICATION fumnished to the
COMPANY.

Uncollectible Jtems of
Deposit

10.

Loss’ resuiting directly from™ the ASSURED having credited an account of
customier; shareholder or subscriber an the faith of any ltems of Deposit which
prove to be uncollectible; prowded that the crediting of such account causes:

.a. redemptlons or wuthdrawais to be perm:tted
b. shares to be issued, or

c.  dividends to be paid, .

from an account of an Investment Company.

In_order for coverage to. apply under this, INSURING CLAUSE, the ASSURED
must hold items of Deposit for the minimum number of days stated in the

‘APPLICATION before pérmitting any redemptions aor withdrawals, issuing any

shares or paying any dividends with respect to such Items of Deposit.

ltems. of Deposit shall not be deemed uncollectible until the ASSURED'S
standard collection procedures have failed.

Audit Expense

Xpense InNcuire

examinations required by any governmentai regulatory authority or self regulatory
organization to be conducted by such authority, organization or their. appointee by
reason of the discovery of loss sustained by the ASSURED and covered by this
Bond.

ICAP Bond (5-98)
Form 17-02-1421 (Ed. 5-98)
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General Agreements

Addmonal Compames : A. _(if more than one CDFpOFat]on or Investment Company, or any comblnat:on of
Included As Assured S themis: mcluded as the ASSURED herein:’ e

i __(3_1)_ - ﬁThe totai hablllty of the COMPANY under thts .ond for loss or Iosses .
""" sustained by any.one or more or all.of them shall not exceed the llmtt for
‘which.the COMPANY ‘would be liable under thls Bond if aII such Ios jere

B _.sustalned by any one. of them ' i

per(R) -.Only the first named ASSURED sha!l be deemed to be the so]e agent of the Z
S __others for all purposes under this Bond, mcludlng but not limited to the giving

- or-receiving of any notice or: proof. requzred to be given:and for the. purpose of -

. Ueffecting or ‘accepting any amendments to or. termination of: thls Bond.: The "

e - COMPANY shall furnish -each. Investment Company ‘with: -a. copy of the
T 'Bond and W|th any amendment thereto together with a copy ‘of each formal

(4) '_Knowledge possessed or dlscovery made by any partner dlrector trustee, :
. officer or supervisory employee of any ‘ASSURED shall constitute knowledge :
OF d!scovery by alithe. ASSUREDS for the purposes of this Bon S

S (5) _If the first’ named ASSURED ceases for any reason to- be covered .under thls .
i Bond,‘then the:ASSURED next:named on the. APPLICATION shall thereafter
N be consudered as the flrst named ASSURED for the purposes of thls Bond

Representatfon Made By . The  ASSURED . represents that all “information ‘it ‘has fumished in the'
Assured g ~ e APPLICATION for:this:Bond ‘or otherwise is complete true and correct Such :
T ;=-: S ';'APF’LICATION and other mformatlon constltute part of this Bond : :

" The ASSURED must promptly notify the COMPANY of any. change in any , fact or
_.'.-ctrcumstance whlch materlally affects the. risk assumed by the COMPANY under
- :"thts Bond SRR ) L
'-Any tntenttonai mlsrepresentat:on omfssmn conceatment or mcorrect statement of
©amaterial fact, in the APPL]CAT]ON or otherwuse ‘ghall be grounds for fECESIOH of
-':th;sBond e L - e i

ICAP Bond (5-98) o
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General Agreements
(continued)

Additional Offices Or C.

Employees - Consolidation,
Merger Or Purchase Or
Acquisition Of Assets Or
Liabilities - Notice To
Company

hange Of Controf -
Natice To Company

Court Costs And
Alforneys’ Fees

If the ASSURED, other than an Investment Company, while this Bond is in force,
merges or consolidates with, or purchases or acquires assets or liabilities of
another institution, the ASSURED shall not have the coverage affarded under this
Bond for Ioss which has '

{1 occurred or will occur on premlses or
(2). been caused or will be caused by an employee, or
(3) arisen or wEII"'aris'e out of the assets or liabilities,

. -of such mstltutlon unless the ASSURED:

a. gwes the COIVIPANY writter notice of the proposed consolidation, merger or
- purchase or acquisition of assets or liabilities prior to the proposed effective
date of such action, and

~ b, obtains, the written consent of the COMPANY to extend some or all of the
_ :_'coverage provrded by this Bond to such additional exposure, and

c. on obtamrng such consent pays to the COMPANY an additional prernium.

When the ASSURED learns of a change in control (other than in an Investment
Company), as set forth in Section 2(a) (9) of the Investment Company Act of
1940, the- ASSURED: shali wrthln sixty (60) days give written notice to the
COMPANY: setting forth:

(1) the names of the transferors and transferees (or the names of the beneficial
‘owners if the votlng secuntles are registered in another name), 8

(2).-- the total number of: vot:ng securiies owned by the transferors and the

transferees. (or the beneficial owners), both immediately befare and after the
_ transfer and .

(3} the total number of outstandtng votmg securities.

Failure to give the required notice shall result in termination of coverage for any
loss involving a transferee, to be effective on the date of such change in controi.

The COMPANY will indemnify the ASSURED for court costs and reasonable
attorneys’ fees.incurred and paid. by. the ASSURED in defense, whether or not
successful, whether or not fully litigated on the merits and whether or not settled,
of any claim, suit or legal proceeding with respect to which the ASSURED would
be entitled fo recovery under this Bond. However, with respect to INSURING
CLAUSE 1., this Section shall only apply in the event that:

(1) an Employee admits to being guilty of Larceny or Embezzlement,
(2) an Employee is adjudicated to be guilty of Larceny or Embezzlement, or

ICAP Bond (5-98)
Form 17-02-1421 (Ed. 5-98)
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-General Agreements

Court Co_sts And
Alforneys’ Fees
feontinued):.....

(3) in the absence of 1.or 2 abo\te an a:rbttration panel agreesaﬁer a review of
L oan agreed statement ‘of facts between the. COMPANY -and the: ASSURED,
- that an: Employee would be found gurlty of Larceny or. Embezzlement |f

TR : jsuch Employee were prosecuted

S -3-'The ASSURED shall promptly glve notlce to the COMPANY of any such surt or
S :_!egal proceedmg and:at the request:of the COMPANY ‘shall furnish copies . of all
. “pleadings and pertlnent papers to the COMPANY The COMPANY. may, ‘at its

s _-sole optlon elect to conduct the defense of aii or part of such tegat proceedlng

: ":j.f-attorneys selected by the COMPANY The ASSURED shail prov1de all reasonable
:-'.-._mtormation and asslstance as: requlred by the. COMPANY for such defense :

"-.;._;'If the COMPANY dectlnes to. defend the ASSURED no. settiement W|thout the

i - prior-writtén: conisent ‘of the. COMPANY . nor ;udgment against the ASSURED. shatl
g :determme the. emstence extent or amount of coverage under this Bond ' :

If the amount demanded zn ahy such swt or legai proceedmg is wsthln the

' -DEDUCTIBLE AMOUNT; if :any; the COMPANY. shall have no. liability- for court

‘costs and: attorneys fees zncurred m defendmg all or part of such suit ‘or [egal
i proceedlng EERS o

LIMIT OF LIABILITY stated.in [TEM 2. of the DECLARATIONS for the appllcable
NSURFNG_ CLAUSE, the COMPANY'S liability for.court costs and attorney's fees
e "|n'defend|ng all or part ‘of :suich. suit 'or legal proceedings is limited to the

" * proportion ‘of such court Costs and attorney's fees incurred that the ‘LIMIT ‘OF
. LIABILITY stated in‘ITEM 2. of the DECLARATIONS for the applicable INSUR]NG
_"3"'?CLAUSE bears to ‘the. total of the amount demanded m such smt ‘or Iegal

_;proceedmg : : B : -

U the arnount demanded ;s any such sult or {egai proceeding is in. excess of the
: 'DEDUCTIBLE AMOUNT, if any, but within the LIMIT OF LIABILITY -stated in ITEM
20 of 'the - DECLARATIONS - for ' the. appllcable INSURING ' CLAUSE, - the
- COMPANY!S liability for court costs and attorney's fees incurred in. defendmg aEI or.
... ‘partof: such ‘suit or legal proceedings shall be limited to ‘the proportion of - such
- s court costs orattorney's fees that the amount demanded that would be payable
7 under; this Bond after appltcatlon of the DEDUCTIBLE AMOUNT bears: to the. total
~amount demanded

.___"-’;_._.Amounts pa|d by the COMPANY for court costs and attomeys fees shai[ be in
“addition to the LIMIT OF LlABILlTY stated in ITEM 2. of the DECLARATIONS.

ICAP Bond (5- 98)
Form 17:02-1421 (Ed. 5-98)
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Conditions and
Limitations

Definitions

As used in this Bond: -

a.

Computer System means a computer and all input, output, processing,
storage, offdine media libraries, and communication facilities which are
connected. to the computer and which are under the control and supervision
of the operating system(s) or application(s) software used by the ASSURED.

Counterfeit means an imitation of an actual valid original which is intended
to deceive and be taken as the original.

Custodiah'm'eans the institution designated by an Investment Company to
maintain possession-and control of ifs assets.

Customer means an individual, corporate, partnership, trust customer,

-shareholder or subscriber of an:Investment Company which has a written

agreement with. the. ASSURED for Voice Initiated Funds Transfer
Instructlon

. Employee means:

(1) an officer of the ASSURED '

(2) anaturai person while |n the regular service of the ASSURED at any of

. the ASSURED'S premises and compensated directly by the ASSURED

“through its payroll system and subject to the United States Internal

Revenue Service Form W-2 or equivalent income reporting plans of

" other countries, and whotn the ASSURED has the right to control and

direct both as to the result to be accomplished and details and means

by WhICh such resu[t is accomphshed in the performance of such
service,

{3y a guest student pursumg studles or performing duties in any of the

ASSURED'S prem|ses

- {4) . an: attorney retained by the ASSURED and an employee of such

attorney while either is performing legal services for the ASSURED,

(5) & natural person provided by an employment contractor to perform
' 'employee duties for the ASSURED under the ASSURED'S supervision
at any of the A_S_S_LJ:R_ED__S premises,

(8) an employee of an institution merged or consolidated with the
_ AS__SURED prior .tt_: the effective date of this Bond,

(7) a director or trustee of the ASSURED, but only while performing acts
within the scope of the customary and. usual duties of any officer or
other empioyee of the ASSURED or while acting as a member of any
committee duly elected or appointed to examine or audit or have
custody of or access to Property of the ASSURED, or

ICAP Bond (5-98)
Form 17-02-1421 (Ed. 5-98)
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Conditions and

Limitations
‘Definitions <+ et (8) - each natural person,: partnership -or corp'cratron authorized by - written

{continued) 7 i .-'-'agreement with the. ASSURED to ‘perform ' services as electronic: data

D S sl i processarof: checks ‘or other’ accountlng records. related to such checks but
oty whrle such person partnershlp or: corporatlon is: actually performmg
: such serwces and not. BT

p_.repanng, modlfylng or main_tainin_g _'-_th_e -A__SS_U_RED'-S
'_computer software or: programs or :

-"._':_actmg ‘as transfer agent ‘orin any other agency capac:ty m |ssumg
“:.checks, drafts or securltles forthe ASSURED L .

LEIE) 'any partner offlcer or employee of an :nvestment ad\nsor an: underwnter

Lo (distributon),a; transfer agent or.shareholder accounting recordkeeper or-an
- administrator, for an Investment. Company while performing acts coming
_:Z-f_W|th|n ‘the scope of the customary and usual duties of an officer or employee
| | n vestrnent Compan 1or_act|ng as a member of any. commtttee duly
ppomted to e_ mJne audit or have custody of ‘or: access to

- The term Employee shali not mclude any . partner ot‘f"cer or employee of a
= _'.*ransfer agent sharehotder accountlng recordkeeper or admmlstrator

'..-whrch is not an "afﬁllated person ('as defmed in Sectron 2(a) of. the
U _tnvestment Company Act of 1940) of an. Investment Company or of
: '_the |nvestment adwsor or underwnter (dlStI’EbUtO!’) of such Investment_

-.wh:ch s a "bank“'(as deflned in Sectlon 2(a) of t_he.-..l_n_vestment
*..';CompanyAct of1940) o - ' :

" ‘This Bond. does no ".'afford coverage in- favor of. the empfoyers of
':;"persons as set farth.in'e. (4), (5) and (8) above, and upon payment to
. the:ASSURED by the. COMPANY resultlng directly from Larceny -or
s '-Embezzlement commltted by ‘any. of: the partners officers - or
A _empEoyees of such ‘employers, whether acting alone or in collusion with
A __others -an: asagnment of such of the ASSURED'S rights and causes of
' action:as it may have: against such employers by reason of such acts
' 80 committed 'shall, to the extent of such. payment, be given by the
- "_ASSURED to 1he COIVIPANY and the ASSURED shall execute all
¢ 'papers necessary to secure o the COMPANY the rights provided for

e -"'.herem e

Each employer of persons as set forth in e.(4 ) {5) and (8) above and the

“ partners;’ offlcers and other: emp[oyees of such employers shall collectively
7 he:deemed 10 be one person for-ail the purposes of this Bond; excepting,
R 'however the fifth paragraph of: Section 13.

':Independent contractors not .specified in e.(4), (8) or (8) above,
intermediaries, agents,. brokers. or other representatives of the same general
character shall not be considered Employees.

ICAP Bond (5-98) R
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Conditions and
Limitations

Definitions
(continued}

. Forgery means the signing of the name of another natural person with the

intent to deceive but does not mean a signature which consists in whole or in
part of one’s own name, ‘with or without authority, in any capacity for any
purpose. .

Investment Company means any investment company registered under the
Investment Company Act of 1940 and listed under the NAME OF ASSURED

. on the DECLARATIONS.

ltems of Deposit. means one or more checks or drafis drawn upoh a
financial institution in the. United States of America.

Larceny or Embezzlement means larceny or embezzlement as defined in .
Section 37 of the Investment Company Act of 1940.

Property means money, revenue and other stamps; securities; including any
note, stock, treasury stock, bond, debenture, evidence of indebtedness,
certificate of deposit, certificate of interest or participation in any profit-
sharing agreement, collateral frust certificate, preorganization certificate or
subscription; transférable §hare, investment contract, voting frust certificate,
certificate of deposit for a security, fractional undivided interest in oil, gas, or
other mineral-rights,. any interest or instruments commonly known as a
security under the Investment Company Act of 1940, any other certificate of
interest or partiéipation”in, temporary or interim certificate for, receipt for,

“guarantee of, or warrant or right to subscribe to or purchase any of the

foregoing; bills of éxchange; acceptances; checks; withdrawal orders; money
orders: travelers' létters of credit; bills of lading; abstracts of title; insurance
pclicies, deeds, mortgages on real estate and/or upon chattels and interests
therein; assignments. of such policies, deeds or mortgages; other valuable
papers, including books of accounts and other records used by the

“ASSURED in the conduct of its business (but excluding all electronic data
- processing records); and, all other instruments similar to or in the nature of

the foregoing in 'which thé ASSURED acquired an interest at the time of the

ASSURED'S conselidation or merger with, or purchase of the principal

assets of & predecessor or which are held by the ASSURED for any

- purposé orin ‘any capacity and whether so held gratuitously or not and
‘whether or not the ASSURED is liable therefor.

Relative means the spouse of an Employee or partner of the ASSURED
and.any unmarried chiid. supported wholly by, or living in the home of, such
Employee or partner and being related to them by blood, marriage or legal

_guardiansh[p

Securities, documents or. other written instruments means original
{(including original counterparts) negotiable or non-negotiable instruments, or

_assignments therecf, which.in and of themselves represent an equitable

interest, ownership, or debt and which are in the ordinary course of business
transferable - by delivery - of such instruments with any necessary
endaorsements or assignments:

ICAP Bond (5-98)
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Condrtrons and

errtatrons
:'Deﬁnition's S R SubSIdlary means any orgamzet:on that at the moeptlon date of thts Bond
(continued) -+ 7. e Siivis named in the APPLICATION wor is created during the BOND: PERIOD and

‘of which more than fifty: percent (50%) of the outstanding ‘securities or voting

~ rights. representrng the. present right to vote for. election of dlrectors is -owned

“or controlled -y the ASSURED erther dlrectly or through one or more of: rts
subsrdrarres T

. -Transportation Company means any organlzation whlch prowdes its own
o orits leased vehicles: for transportatlon or. whrch provrdes frerght forwardlng
orair express ser\nces . . .

-'o,-:;i.-_- -Vorce lmtiated 'Electlon means any election concernmg dlwdend optlons
_ava;table fo. Investment Company shareholders or subscrrbers whlch is
:requested by vorce over the telephone :

p. .:"Vorce Inrtlated Redemptron means any redemption of shares lssued by an
E _'_;’._"Investment Company which.is requested by voice over the teiephone

e q ;:.Volce Inltlated Funds Transfer Instruction means eny V0|ce Inltlated
- Redemptron or Vorce Imtlated Electlon : :

. piural includes the. smgular un[ess otherw;se mdrceted

Generai Exclu rons 2 This bond-_ S not directly or: lndirectly cover

'é‘? phcable fO.A” "”5”" mg " Joss not. reported to the COMPANY ., in wntrng wrthm sucty (60) days .'fter
auses . -'termmatlon of thrs Bond asan entlrety, : :

' -toss due to not or crvrl com o_tron outslde the United States of Amerlca end
S Canada or.any. Joss’ due to'mllltary, naval .or usurped power, war -or
SRR _rnsurrection “This: Sectlon 2b; however shall not apply to loss which occurs
. in‘transit in ‘the circumstances:recited in INSURING CLAUSE 3, provided
. that when such transit was initiated there was no knowledge on the part. of
. -any person. acting for. the ASSURED of such riot, cr\nl commotlon mzlltary,

o naval or usurped power war or rnsurrectlon .

loss resu]tmg from the effects of nuclear t” ssron or fusron or radloactrwty,

a Ioss of potentrel rncome mcludlng, but not Ilmrted to, mterest -and dividends
“onet; reai;zed by the ASSURED orby any customer of the ASSURED

SIECE dameges of any type for which the ASSURED is iegaliy ||able except
snnii Scompensatory:: dameges ‘butnot multiples thereof, arising from a loss
_ covered underth;s Bond

foo --costs fees and expenses mcurred by the ASSURED -n establishing the
existence of or amount of loss under this Bond, except to the extent covered
under [NSURING CLAUSE 11

g. loss resultrng from 1ndrrect or consequentlei loss of any nature;

ICAP Bond (568 ——
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Conditions and
Limitations

General Exclusions -
Applicable to All Insunng
Clauses -

{continued)

Specific Exclusions -
Applicable To All Insuring

Clauses Except Insuring =

Clause 1.

is Bon
a.

loss resulting from dishonest acts by any member of the Board of Directors
or Board of Trustees of the ASSURED who is not an Employee, acting
alone or in collusion with others;

loss, or that part of any loss, resulting solely from any violation by the
ASSURED or by any Employee

(1) of any Iaw regulatmg
a. the issuance, purchase or sale of securities,

b.  securities transactions on security or commodity exchanges or
the over the counter market,

c.  investment companies,

d. mvestment adwsors or

- {2y -ofany ruie or regu!ation made pursuant to any such law; or

loss of confidential information,; material or data;

loss resulting from voice requests or instructions received over the
telephone, prowded however, this Section 2.k. shall not apply to INSURING
CLAUSE 7. or 9. : .

oes not-directly or md:rectly cover:

loss caused by an Employee, provided, however, this Section 3.a. shall riot

- apply to loss covered under INSURING CLAUSE 2. or 3. which results

directly from misplacement, mysterious unexplainable disappearance, or
damage or destructlon of Property,

. asaresult of a threat
N (1) to do’ bodlly harm to any natural person, except loss of Property in

fransit in- thé custody of any person acting as messenger of the
ASSURED, provided that when such transit was initiated there was no

- knowledge by the ASSURED of any such threat, and provided further
that this Sect|on 3.b. shaEE not apply to INSURING CLAUSE 7., or

_ (2.). | to do damage to the premlses or Property of the ASSURED;

loss resulting from. payments made or withdrawals from any account
involving erroneous credits to such account;

loss involving Items of Deposit which are not finally paid for any reason
provided. however, that this. Section 3.d. shall not apply to INSURING
CLAUSE 10,;

loss of propeity While in the m'an;

ICAP Bond (5-98)
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Conditions and
Limitations - -

Specific Exclusions =+ -
Applicable To All. In.sunng SEE——

Clauses. Except Insurrng
_C!ause 1. .
(contmued)

Sp
Applrcable To AII Insurrng

Clauses Exceptlnsunng -

Ciauses‘l 4 And5

Limit OfLrabrlrty/Non— -

Reduction And:-Non- ...

Accumu!atron Of Lrabrlrty

._Ioss resu!tmg from the: faiiure for any reason of a: fmanc:al or deposrtory
_.dnstitution, .its_receiver or other liquidator to.pay or: deliver: funds “or-other
. Property - to the ASSURED. provided further that this Section 3.f. ‘shall- not
“apply to loss  of Property. resulting ‘directly - from robbery, -burglary,
. ‘misplacement, °.
““destruction -or. removal from the possessmn custody or controi of the '
"'ASSURED S . . _ :

Ioss of Property whrle in the custody of a Transportatron Company,
."provrded however ~that this Sectron Sg shall :not apply to lNSURING
: _'CLAUSES PRTRAN '

_': "Ioss resultlng frorn entrtes or: changes made by a natural person with
. authorized - .access 0 a: Computer System who ‘acts -in -good faith. on

mysterlous- unexplamable dlsappearance damage, .

B ~instructions, ‘unless such instructions are given to that person bya software

“contractor orits partner officer, or employee authonzed by the ASSURED to.
fdesagn ‘develop, prepare,’ supply, service, wrtte or lmplement programs for.
the ASSURED S Computer System or

Ioss resultrng drrectly or: mdrrectiy from the mput of data |nto a Computer

“System: terminal; eit
-_.or under.the control .of. such'a customer, by a.customer or other. person. who T
~-had. authonzed access to the customers authentlcatron_mechanlsm '

her on the: premises of the customer of the ASSURED

: :_ioss resuitlng from the complete or partlai non- payment of or default on any
.._-.--j'.'_ioan whether stich loan ‘was procured in ‘good faith or through trick, artifice,

o fraud or faise pretenses prov;ded however this. Sectlon 4.a. shal! not apply_
“to: ENSURING CLAUSE 8. B o

B 1oss resultrng from forgery or any alteratron

o 'loss myolvmg a counterfert provrded howe.ver th;s Sectron 4 c shall not
:_:_.ﬁapply to !NSUR!NG CLAUSES orB DN L NP SN R

At all times prior.to termination: of this Bond, this Bond shall continue in force for

."':'_'__'the limit‘stated in the. “applicable sections of ITEM 2. ‘of the DECLARATIONS,

notwfchstandmg any previous loss for which. the CONIPANY may have paid or be

“liable:to pay-under this Bond provrded however, that the liability of the COMPANY

under this Bond ‘with respect to a!l loss resulting from:

g

: :any one: act of burglary, robbery or hold-up, or attempt thereat, in which no
::Employee is concerned or Jmpllcated or

any one unmtentronai or: negtrgent act on the part of any one person
resultlng in. damage_ to or destructlon or misplacement of Property, or

: :._all acts, other than ose specrﬁed in a. above, of any one person, or

'ICAP Bond (5-98)
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Conditions and
Limitations

Limit Of Liability/Non-
Reduction And Non-
Accumulation Of Liability
{continued)

Discovery

y -

d.  any one casualty or event other than those specified in a., b., or ¢. above,

shall be deemed to be one loss and shall be limited to the applicable LIMIT OF
LIABILITY stated in ITEM 2. of the DECLARATIONS of this Bond irrespective of

- the fotal amount of such loss or losses and shall not be cumulative in amounts

from year to year or from periad to period.
All acts, as specified in c. above, of any one person which

i. directly or indirectly aid in any way wrongful acts of any other person or
-persons, or .

il permit the continuation of Wrdngful acts of any other person or persons

whether such acts are committed with or without the knowledge of the wrongful

" acts of the person so aided, and whether such acts are committed with or without

the ‘intent to aid such other person, shall be deemed to be one loss with the

“wrongful acts of all persons so aided.

m e ; - : K . o B &
This Bond applies only to loss first discovered by an cofficer of the ASSURED

during the BOND PERIOD. Discovery accurs at the earlier of an officer of the
ASSURED being aware of:

a.  facts which may subsequently result in a loss of a type covered by this Bond,
or

.- b~ an‘actual or potential claim in which-it is alleged that the ASSURED is liable

to a thlrd party,

: regardless of when the act or acts causing or contrlbutmg to such Ioss oceurred,

even though the amount of -Joss does not exceed the applicable DEDUCTIBLE
AMOUNT, or the exact amount or details of loss may not then be known.

otice To Company
Proof - Legal Proceedings
Against Company

- The ASSURED shall give the COMPANY notice thereof at the earliest
practicable moment, not to exceed sixty (80) days after discovery of loss, in
an amount that is in excess of 50% of the applicable DEDUCTIBLE
AMOUNT, as stated in ITEM 2. of the DECLARATIONS.

b.  The ASSURED shall furfish to the COMPANY pracf of loss, duly swom to,
: with fuII partlcuiars wrthm SIX (8) months after such dlscovery o

- G- - Securities listed in a proof of loss shall be identified by certn‘" cate or bond

numbers, if issued with them..

- d. Legal proceedings for the recovery of any loss under this Bond shall not be

brought prior to the expiration: of sixty (60} days after the proof of loss is filed
with the COMPANY or after the expiration of twenty-four (24) months from
the dlscovery of such Ioss

e. | ThIS Bond aﬁords coverage only in favor of the ASSURED. No claim, suit,
* action”or legal proceedings shall be brought under this Bond by anyone
other than the ASSURED.

ICAP Bond (5-98)
Form 17-02-1421 (Ed. 5-98)
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Conditions and

Limitations : -

No.ﬁce To .'Company-.'- : - f . Proof of Ioss involving V0|ce Imtiated Funds Transfer Instructlon shaEE
Proof - Legal Proceedmgs:_"_-f- Cl mciude eIectromc recordmgs of such mstructrons R e
-Agamst Company S SR :

(contrnued)

Deductible Amount | 8.:  The COMPANY. shall not be fiable under any INSURING CLAUSES of this. Bond
' .- .“.onaccount of loss unless the amount of such loss, after deductlng the net:amount
G ofall rermbursement andior recovery obtained. or made by: the ASSURED, other
g -'f_'ithan from any. Bond or policy of instrance issued by an insurance .company and
... .covering such loss, or. by.the COMPANY ‘on: account ‘thereof prior to- payment’ by -
. the COMPANY of such loss, shaI! exceed the DEDUCTIBLE AMOUNT set forth-in-
'__'-;.'.'-;:ITEIVI 3 of the: DECLARATIONS and then for such excess onty, but in no event
~ " -for.more than the applicable LIMITS OF LIABILITY stated in ITEM 2. of the
EREN _':DECLARATIONS

_'.'..There shall be no deductlble appllcable to any Ioss under INSUR[NG CLAUSE 1
b '-_sustamed by any investment Company

‘BOOKS OF ACCOUNT OR OTHER RECORDS |

e '*The vatue of any loss of Property consrstmg of books of account or other records
s dised by the ASSURED in the conduct of its business shall be the amount paid. by
-1 the ASSURED for blank books; blank’ pages, or other materials which- replace the

oooulost books. of. account or. oth ' r_jrecords pIus the ‘cost of labor ‘paid- by ‘the

SR ;ASSURED for the actual: tra CrlptIOI‘l or copyrng of data to reproduce such books
of account or other records S

V_alua_tron_

* The: value of any loss of Property other 'than books of account or other records
.'_-used by the ASSURED in the conduct of its: busmess for which a claim is: made
-“shall be" determined. by: the -average ‘market  value ‘of ‘such: Property on:the

: --'-“'busmess day rmmedlately preceding discovery of siich loss provided, - however

= that the valie of any ‘Property replaced by the ASSURED with the conseént of the
G ".'.COMPANY and prior to the settlement: of any claim for such. Property shaEE be the
actuaI rnarket value at the trme of rep[acement '

_In the case: ‘of a Ioss of lnterlrn certrflcates warrants rlghts or other securltles the
produotron ‘of ‘which :is ‘necessary to’the’ exercise . of subscription, conversion,
“‘redemption ‘or- deposﬂ pnwleges the value:of them shall be the market value of

. such prr\nleges rmmedrately precedlng their expiration if said loss i is not discovered
. until after their. expiration. . If no market price is quoted for such Property or for
such prlwleges the value shaII be flxed by agreement between the parties.

... OTHER PROPERTY

The value of any: Toss of Property other than as stated above, shall be the actuai
-.cash-value or-the cost.of repairing or replacing such Property with Property of
like quality and value, whichever is Iess

ICAP Bond (5-98) R
Form 17-02-1421 (Ed. 5-08) o page5of19




Conditions and
Limitations
(continued)

Securiﬁes Settlement

10.

In the event of a loss of securities covered under this Bond, the COMPANY may,
at its sole discretion, purchase replacement securities, tender the. vatue of the
securities in money, or issue its indemnity to effect replacement securities. .

The indemnity required from the ASSURED under the terms of this Section
against all loss, cost or expense arising from the replacement of securities by the
COMPANY'S lndemnity shall be: ' a

a. . for securlties havmg a value Iess than or equal to the applicable
DEDUCTIBLE AMOUNT - one__hundred (100%) percent;

b.  for securities having a value in excess of the DEDUCTIBLE AMOUNT but
within - the ~applicable LIMIT OF LIABILITY - the percentage that the
DEDUCTIBLE AMOUNT bears to the vaEue of the securities;

c. for securltles havmg a value greater than the applicable LIMIT OF LIABILITY
- the percentage that the DEDUCTIBLE AMOUNT and portion in excess of
the appllcable LIMIT OF L]ABILI‘l’Y bears to the value of the securities.

The value referred to in Section 10. a, b “and c. is the value in accordance with
Section 8, Valuation, regardless of the value of such securities at the time the loss
under the COMPANY‘S indemnity is sustained. :

The COMPANY is. not required o issue its indemnity for any portion of a Ioss of

_ 'secuntles which is not covered by this Bond; however, the COMPANY may do so

as a courtesy to the ASSURED and at its sole discretion.

* The ASSURED shall pay the proportion of the Company's premium charge for the
Company's indemnity ‘as set forth in Section 10.a., b., and ¢. No portion of the
LIMIT OF LIABILITY shall be used as payment of premium for any indemnity
purchased by the ASSURED to obtain replacement securities.

u'a ion -
Recovery

In the event of a payment under this Bond, the COMPANY shall be subrogated to

-all of the ASSURED'S rights of recovery against any person or entity to the extent

of such. payment.. -On request, the: ASSURED shall defiver to the COMPANY an

-assignment of the. ASSURED'S. rights, title and interest and causes of action

against any person or enllty to the extent of such payment.

Recovenes whether effected by the COMPANY or by the ASSURED, shall be
applied net of the expense of such recavery.in the following order:

a. first; to the satisfaction of the ASSURED'S loss which would otherwise have

"'been paid bul for the fact that lt is in excess of the applicable LIMIT OF
-~ LIABILITY,

b. second, to the COMPANY in satisfaction of amounts paid in setdement of
the ASSURED'S claim,

¢ third, to the ASSURED in satlsfactlon of the applicable DEDUCTIBLE
AMOUNT and

ICAP Bond (5-98)
Form 17-02-1421 (Ed. 5-68)
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C_ond_itions and

Limitations
Subrogatron Assrgnment— : d fourth to the ASSURED in: satrsfaotron of any loss suffered by the
‘Recovery - SR AN ASSURED whlch was not covered under th|s Bond. :

(continued) s ’r'of the COMPANY shall nct be deemed a

Recovery from relnsurance or mdem

; --the COMPANY the ASS.URED shaEE

_a_. : _submlt to examlnatron by the COMPANY and subscnbe to the same under
-'“'3":"oath'3:--- G s S o

o b produce for the COMPANYS exammatlon aII pertment records and

: c. i cooperate wrth the COMPANY 1n aII matters pertalmng to the loss

COMPANY the nghts ‘and: causes of actlon prowded for under thls Bond The
ASSURED shall do nothmg after Ioss to prejudlce such rights. or causes of act:on

Termination - -~ -If the Bond is for a sole ASSURED it shafi not be terminated. unless written otrce
Sl o shallvhave theen given by the acting - party fo the affected ‘party ‘and to the
Secuntles and Exchange Commission, -Washington, D (o not !ess than s:xty (60)

days pnor to the effectlve date of such termmatron s :

o If the Bond rs for a ]omt ASSURED |t shali not be termmated unless wntten notlce
- shall*have 'beén given by the’ aotmg party to the affected -party, and’ by the
“LCOMPANY to all ASSURED! Investment - Companles and to the Securities -and
. Exchange Commission, Washington D C not less than srxty (60) days pnor to
‘the effectlve date of suoh termlnatlon L

;:_'Thls Bond wrll terrnm
' .'ﬁ._.'Company

as to any one ASSURED other than an Investment

a _:;:irmmediately on the taktng over: of such ASSURED by a receiver or other
Iqu|dator or. by State or. Federal wofficials, or '_ S .

. _'|_ately on. the flhng of a petltlon under any State or Federal statute
I ;.relatlve 1o bankruptcy or reorganizatlon of the ASSURED, or assrgnment for
'._the benefrt of creditors of the ASSURED or

C. -lmmedlately upon such ASSURED ceasmg to exist, whether through merger
~into. another entlty, disposmon of aII of its assets or otherwise.

R The COMPANY shalt refund the unearned premium computed at short rates in
" “a¢cordance’ with' the' standard: short: rate cancellation tables if terminated by the
*ASSUREDor pro rataiifterminated for'any other reason.

ICAP Bond (5-98) o
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Conditions and

Limitations
Termination : If any partner, director, trustee, or officer or supervisory. employee of an
{continued) i ASSURED not acting-in collusion: with an Employee leams of any dishonest act

committed by such Employee at any time, whether in the employment of the
ASSURED or otherwise, whether or not such act is of the type covered under this
Bond, and whether against the ASSURED or any other person or entity, the
ASSURED:

= shall immediately remove such Employee frem a position that would enable
such Employee to cause the ASSURED to suffer a loss covered by this
Bond; and

b, w1th|n forty—elght (48) hours of learning that an Employee has committed
any dishonest act, shall notify the COMPANY,, of such action and provide full
particulars of such dishonest act.

“The COMPANY may terminate coverage as respects any Employee sixty (60)
days after written notice is received by each ASSURED Investment Company
and the Securities and Exchange Commission, Washington, D.C. of its desire {o
terminate this Bond as to such Employee.

Coverage under this Bond shall apply only as excess over any valid and coE[ectlb[e‘
_insurance, mdemnlty or suretyshlp obtained by or on behalf of:

Ca the ASSURED _
b. a Transportatlon Company, or

_ther Insurance

c.. another entlty on whose premlses the loss occurred or which employed the
.o persen causmg the. loss or engaged the messenger conveying the Property
_ lnvoived . L

It any limitation within this Bond is prohibited by any law controlling this Bond's

-onfonmty

construction, such limitation shall be"déemed to be amended so as to equal the
minimum. period.of limitation provided by such [aw.

"Change or Modification ~ 16. This Bond or any instrument amending or affecting this Bond may not be changed
B e ~ ' or modified orally. No change in"or modification of this Bond shall be effective
except when made by written endorsement to this Bond signed by an authorized

_representative of the COMPANY. .

I this Bond s for a sole 'ASSURED, no change or modification which would
adversely affect the rights of the. ASSURED shall be effective prior to sixty (60)
days after written notice has been. furnished to the Securities and Exchange
Commission, Washington, D.C., by the acting party.

ICAP Bond {5-98) ' L
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“Conditions And
L:mttattons

Change or Modiﬁcat:on
{continued)

.-.'-'if this Bond is fora joint ASSURED, 'no. charge or. mod|f|cat10n wh;ch would
. adversely affect the rights of the ASSURED shall be effective -prior to sixty {60)
- days after written :notice has been furnished o all insured Investment Companies
~and 1o the Securitles and Exchange Comm;ssmn Wash:ngton D.C, by the
-._COMPANY ' _ .

ICAP Bond (5-98)
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ENDORSEMENT/RIDER
Effective date of
this endorsement/rider: October 1, 2018 FEDERAL INSURANCE COMPANY
. . . . ' Endorsement/Rider No. 1
To be attached to and
form a part of Policy No. 82307781

Issued to: THE RBB FUND, INC.

COMPLIANCE WITH APPLICABLE TRADE SANCTION LAWS

It is agreed that this insurance does not apply to the extent that trade or economic sanctions or other similar laws or
reguiations prohibit the coverage provided by this insurance.

The titfe and any headings in this endorsement/rider are soiely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this Policy shall remain unchanged.

S\

Authorized Representative

14-02-9228 (2/2010) Page 1



- ';IE_N_D’ORSEMENT:RIDER

Effectlve date of . : : Lo
this endorsementlnder October 1 2018 'FEDERAL INSURANCE COMP ANY

= Endorsement/Rider No 2

"-'To be attached to and
= '-_-i'form a part of Bond No.  82307781"

lssued to: THE RBB FUND, INC.

e -'-'AUTOMATIC'tNCR-EAsE-'IN?LIMns ENDORSEMENT - = =

In consideration ot the premrum chargecf itis agreed that GENERAL AGREEMENTS Section C. Additional
Offices Or Emponees~ConsoI|dat|on MergerOr: Purchase: Or Acquxsmon Of Assets Or LIabIIttles Notlce To
Company is amended by addmg the foIIowmg subsectlon o . S

Automatlc tncrease tn L:mits for Investment Compan[es

If an mcrease in. bondlng IIITII'ES is requnred pursuant to rule ‘I?g 1 of the Investment Company Act cf 1940 (“the
Act”) due to i : . ; S

(i the creatzon of a new Investment Gompany, other than by consolldatlon or merger wath or purchase or
acqws:tlon of assets or Izab{tltles of, another mstttutton or. : S .

(i) . -an increase in asset 5|ze of current Investment Compames covered under thls Bond

then the mlnimum requrred increase in- Irm:ts shalt take place automatlcaliy wﬂhout payment of addrtlonal
premlum for the remamder of the BOND PERIOD i -

The t|tIe and any headlngs in thts endorsement/rlder are solely for convenience:and form'no part of the terms
and COI‘IdItIOI’IS of coverage.

All other terms, co_nd_itions and limitations of this Bond shall remain unchanged.

Authorized Representative

14-02-14088 (04/2008) Page 1




ENDORSEMENT/RIDER

Effective date of
this endorsement/rider: October 1, 2018 . FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 3

To be attached to and
form a part of Bond No. 82307781

Issued to: THE RBB FUND, INC.

DELETING VALUATION-QTHER PROPERTY AND AMENDING CHANGE OR MODIFICATION
ENDORSEMENT
In consideration of the premium 'ch'arged, it is agréed t'h.a't'this B_ond'is amended as follows: . . .
1. The paragraph titled Other Property in Section 9, Valuation, is deleted ir its entirety.

2. The third paragraph in Section 16, Change or Modification, is deleted in its entirety and replaced with
the following:

If this Bond is for a joint ASSURED, no change or modification which would adversely affect the
rights of the ASSURED shall be effective prior to sixty (60) days after written notice has been
furnished to all insured Investment Companies and the Secuntles and Exchange Commission,
Washlngton D.C., by the COMPANY.

The title and any headings in this endorsement/rider are s'blé'ly for conv.eni'ence énd form no pa'rt of the
terms and conditions of coverage.

All other terms, conditions and limitations of this Bond shall remain unchanged.

O oA\

Authorized Representatwe

17-02-2437 (12/2008) rev. Page 1



NAME OF ASSURED: T_HE_:R_ee 'F_U'ND,_IN_C. o

FEDERAL ENSURANCE COMPANY

Endorsement No 4

" Bond Number‘. 82307781

_it is agreed that . thls Bond is: amended by deletlng ITEM 2 in |ts entarety on the DECLARAT!ONS and _ '
' substztutmg the fotlowsng - e

ITEM 2 LIMITS OF LIABILITY DEDUCTIBLE AMOUNTS

L REVISE ITEMZ ENDORSEMENT

If “Not Covered" is mserted below opposde any specnf ed iNSURING CLAUSE, such INSURING CLAUSE
and -any other reference to such INSURING CLAUSE in. this Bond shall be deemed to be deleted. There

shall be no: deductlb!e appllcable to any Ioss under INSURlNG CLAUSE 4 sustamed by any' s
Investment Company . .

IN.'S__L.'J_RI_I\_IG_:CI_._AUSE

O ENO; RGN

~Employee .
- On Premlses
“In Transit.
- Forgery.or. Alteratlon
. ‘Extended Forgery
Counterfeit Money
‘Threats to Person _ o _'
_ Computer System e
- “Voice Initiated Funds Transfer Instructlon
Uncollectible items of Depos:t
Audit. Expense A e
. ‘Stop Payment Order or Refusal to Pay Check
Claims Expense

7 I & ee @ eé'_i_gn’ee-'ee 'ee

LEIVIIT OF LIABILITY

'-'2 500 000

2500000

2500000

72,500,000

Not Covered .

©2,500,000°
100,000,

" 100:000
100,000

This Endo_rsement applies to loss discovered after 12:01a.m. ‘on‘October 1, 2018,

ALL OTHER TERMS-AND CONDITIONS OF THIS - BOND REMAIN UNCHANGED. .-

Date: September 28, 2018

ICAP Bond

Form 17-02-1582 (Ed. 5-98)

-.’2 500,000 .. . .. .-

2500000
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100000 ..
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| I'DEDUCTIBLE
 AMOUNT -

10,000

-.10,000
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ENDORSEMENT/RIDER
Effective date of
this endorsement/rider: October 1, 2018 FEDERAL INSURANCE COMPANY
Endorsement/Rider No. 5
To be attached to and

form a part of Bond No. 82307781

Issued fo: THE RBB FUND, INC.

FRAUDULENT TRANSFER INSTRUCTIONS ENDORSEMENT
(For use with the ICAP bond)

In consideration of the premium charged, it is agreed that this bond is amended as follows:
(1) The following Insuring Clause is added:
FRAUDULENT TRANSFER'IN'S‘TRUCTIGNS

Loss resulting directly from the ASSURED having, in good faith, transferred money on deposat in
a Customer’s account, or a Customer’s Certificated Security or Uncertificated Security, in
" reliance upon a fraudulent mstructlon transmitted to the ASSURED via te[efacsnm:le teiephone or
- ‘electronic mail; provided, however that

A the fraudulent instruction purpons ‘and reasonably appears, to have or:glnated from: o
i.. such Customer,or .- .. :
“ < ii. an Employee acting on instructions of such Customer, or

iii. another financial institution acting on behalf of such Customer Wlth authority to make such
|nstruct|ons and

B. the sender of the fraudulent instruction verified the instruction with the password, PIN, or
other security code of such Customer; and

C. the sender was nat, in fact, such-Customer, was not authorized to act on behalf of such
Customer, and was not an Employese; and

D. the instruction was received by an Employee specifically authorized by the ASSURED to
receive and act upon such instructions; and

E. for any transfer exceeding the amount set forth in paragraph (8) of this endorsement, the
ASSURED verified the instructions via a call back to a predetermined telephone number set
forth in the ASSURED’s written agreement with such Customer or cther verification
procedure approved in writing by the COMPANY; and
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(@)

(4)

F. the ASSURED preserved a contemporaneous record of: the call back, if any;.and the |nstruot|on which
venfres use of the authorrzed password PIN or other seourtty code of the Customer

Forthe purposes of the: ooverage afforded by this: endorsement the followmg terms shall have
the followmg meanlngs il i R SRS o

Certlftcated Securlty means a share pamcrpatlon or. other mterest in property of oran .
enterprrse of the |ssuer or an oblsgatton of the issyer; whtch tS ' L S

(‘t) -'represented by an ;nstrument 1ssued rn bearer or reglstered form and : L

(2) - _.of a type oommonty dealt in on seourrtres exchanges or markets or commonly reoognrzed
L any area |n whrch |t 15 |ssued or dealt inasa medlum for rnvestment and

(3) erther one of a class ‘or senes or by |ts terms dwtsrble tnto a class or’ senes of shares e
' -partlmpatlons mterests or obligatrons : .

Customer means any mdmdual corporate partnershrp proprretor trust customer shareholder or
subscriber of an Investment Company which has a written agreement with the ASSURED
authonzrng the ASSURED to transfer: Money on deposit in an account or Certificated Securrty

or Uncertificated Security in reliance upon instructions transmitted to the ASSURED via
_jtelefaosrmlle telephone or electronlc mali to transmtt the fraudulent mstructlon '

= Uncertlf' cated Securlty means a share parttcrpatron or other mterest in property aof: or an::

enterpnse of the issuer or an obhgat:on of the issuer, whlch is:

n not represented by an. tnstrument and the. transfer of. whtoh is reglstered on books i
: 'marntalned for that purpose by oron behalf of the issuer, and : .

(2) of a type commonly dealt in on securrtres exchanges or markets and

(3) erther one of a ctass or series or by rts terms drv;srbte rnto a ctsss or series of shares,
partrorpatrons !nterests or obllgatlons

it shall be a condrtlon precedent to coverage under this Insuring Clause that the ASSURED
assert any available claims, offsets or defenses .against such Customer, any financial institution
or any other party to the transactton '

Solely with respect to the Fraudulent Transfer Instruction Insuring Clause, the following
Exclusions are added:

A. Loss resulting directly or indirectly from a fraudulent instruction if the sender, or anyone
acting incollusion with the sender, ever had authorized access to such Customer’s
password, _P!N or other security code; and

B. Loss resu[trng directly or indirectly from the fraudulent alteration of an instruction to initiate an
automated clearing house (ACH) entry, or group of ACH entries, transmitted as an electronic
message, _or_ as an attachment to an electronic message, sent via the internet, uniess:

i. each ACH. entry was individually verified via the call back procedure without regard to the
amount of the entry; or..

ji. - the mstructton was formatted, encoded or encrypted s0 that any altercation in the ACH
entry or group of ACH entries would be apparent to the ASSURED.
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(5)

(6)

(7

C)

Solely with respect to the Frauduient Transfer Instruction Insuring Clause, Exclusion 2 k. is
deleted and repiaced with the following:

k. loss resulting from voice requests or instructions received over the telephone, provided
however, this Section 2.k. shall not apply to INSURING CLAUSE 7. or S. or the
Fraudulent Transfer Instruction Insuring Clause.

For the purposes of the Fraudulent Transfer Instruction Insuring Clause, all loss or losses
invalving one natural person or entity, or one group of natural persons or entities acting together,
shall be a Singte Loss without regard to the number of transfers or the number of instructions
involved.

For the purpases of the Fraudulent Transfer Instruction InsurinQ Clause, the Single Loss Limit of
Liability shall be $ 2,500,000. The Deductible Amount shall be $ 10,000.

The amount of any single transfer for which verification via call back will be required is: $ 10,000,

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage. . : .

All other terms, conditicns and limitations of this Bond shall remain unchanged.

© Authorized Representative

14-02-21330 (10/2014) Page 3



- FEDERAL INSURANGE COMPANY

Endorsement No.; 6

Bond Number: 82307781

NAME OF ASSURED: THE R8B FUND, INC.

STOP PAYMENT ORDER OR REFUSAL TO PAY CHECK ENDORSEMENT

Itis agreed that this Bond 5 amended as fol[ows
1. By addlng the foEIowmg INSURING CLAUSE :
"12 Stop Payment Order or Refusal to Pay Check

‘Loss result:ng dlrectty from the ASSURED be:ng tegalty hable to pay compensatory damages
for L

a.

.:complymg or falllng to comply W|th notice: from any customer of: the ASSURED or any
-authorized: representatlve of such. customer, to stop payment on any check or.draft made or
drawn -upon “or . against the ASSURED by such customer or’ by any authortzed

representatlve of such customer or

frefusmg to pay any. check or draft made or drawn upon or. agalnst the ASSURED by any
' ﬁcustomer of the ASSURED. or by any authorized representatlve of such customer

2. By addmg the followmg Specsﬂc Exclusron .
“Section 4 A Speclflc Exclusmns Apphcable to INSURING CLAUSE 12 :
This. Bond does not dlrectty or mdlrectly cover ' R

a.

I|ab|ltty assumed by the ASSURED by agreement under any contract unless such I|abrltty wou[d
have attached to the ASSURED even |n the absence of such agreement

loss ans:ng out of

(1)

s;ckness dlsease phys|cal bodliy harrn mental or emoticnal dlstress or angmsh or death

R -':of any person or

@)

" discrimination.”

This Endorsement applies to loss discovered after 12:01 am. on Qctober 1, 2018,
ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

Date: September 28, 2018 By ls:,_...Q&\ S

ICAP Bond

Authorized Representatlve

Form 17-02-2365 (Ed. 10-00)




FEDERAL INSURANCE COMPANY
Endorsement No.: 7
Bond Number: 82307781

NAME OF ASSURED: THE RBB FUND, INC.

CLAIMS EXPENSE ENDORSEMENT

It is agreed that this Bond is amended as follows:
1. By adding the following INSURING CLAUSE:
13. Claims Expense

Reasonable expense incurred by the ASSURED, solely for independent firms or individuals to
determine the amount of loss where:

{1). the loss is covered under the Bond, and _
(2) ‘the loss is in excess of the applicable DEDUCTIBLE AMOUNT. =~

2. Under General Exclusions-Applicable To All Insuring Clauses, Section 2.f. does not apply to loss
covered under this INSURING CLAUSE.

This Endorsement applies to loss discovered after 12:01 a.m. on October 1, 2018.

ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

Date: September 28, 2018 | " By ; c—is‘}i\ :

Aufhnn'zed Representative

ICAP Bond
Form 17-02-6282 (Ed. 11-04)



| _E_Noo_RsEMENTIRIDER e

-.Effectlve date of LI
this endorsement/rrder October 1,2018 _'FEDERAL INSURANCE COMPANY

'Endorsementh:der No 8 .

o To be attached to and
_ _;:_iform a part of Boncl No 82307781 R

issded to: THE RBB FUND, INC.

AMEND DEFtN!TiON OF FORGERY ENDORSEMENT

in oonsrderatron of the premmm charged rt is agreed that the deﬁmtron of Forgery set forth |n Sectlon 'l
Defrnrtlons of the Condltions and L|i"l'lltat]0l"|5 of thrs bond is. deleted and replaced wrth the foltowmg

Forgery means

1 aff’ xmg the handwrrtten srgnature or a reproduct:on of the handwrltten s:gnature of another
natura] person wrthout authonzatlon and with the mtent to decerve or o .

(2) affixmg the name of an orgamzatron asan endorsement to a check W|thout authonty and with the
intent to deoelve

Provided, however that a 5|gnature which. conmsts in whole-or in part of one's own name srgned with or
without authority, in any capacity, for any purpose is nota Forgery An.electronic or dlgrtal srgnature is
nota reproduotlon ofa handwrrtten srgnature or the hame of an organization.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, oonditions and limitations of this Bond shall remain unchanged.

SR\

Authorized Representative
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Important Notice:

The SEC Requires Proof of Your Fidelity Insurance Policy

Your company is now requiréd to file an electronic copy of your fidelity insurance coverage
(Chubb’s ICAP Bond policy) to the Securities and Exchange Commission (SEC), according to
rules adopted by the SEC on June 12, 2006.

Chubb is in the process of providing your agent/broker with an electronic copy of your insurance
policy as well as instructions on how to submit this proof of fidelity insurance coverage to the
SEC. You can expect to receive this information from your agent/broker shortly.

The electronic copy of your policy is provided by Chubb solely as a convenience and does not
affect the terms and conditions of coverage as set forth in the paper policy you receive by mail.
The terms and conditions of the policy mailed to you, which are the same as those sét forth in
the electronic copy, constitute the entire agreement between your company and Chubb.

if you have any questions, please contact your agent or broker.

Form 14-02-12160 (ed. 7/20086)



IMPORTANT NOTICE TO POLICYHOLDERS

All of the members of the Chubb Group of Insurance c'ompanles doing business in-the United
States (hereinafter *Chubb™ distribute their products through licensed insurance brokers and agents
(“producers”). Detailed information’ regardmg the types of compensation paid by Chubb to producers on
US insurance transactaons is available under the Producer Compensation link. Eocated atthe bottom of the
page at www chubb com orby caifmg 1-866-588- 9478. Addltaonal rnformatlon may be. avallable from your
producer . : .

Thanlf_you for bhoosing Chubb.

10-02-1295 (ed. 6/2007)




A ':fovs_,l__a_f‘riaen Bond

-_.Explanatory Cammem‘ Rule 1 7g—I of the J 940 Act requzres each regzstered managemem
investment company o mamtam a bond to protect-against larceny and embezzlement by officers
_' and employees of ‘the mvestment company who may access Seeurztles or ﬁmds of the investment
-.eompany ( access persons ) - :

;WHEREAS the Nommatlng and Governance Committee has rev1ewed the -form, amount and
'prennurn to be paid to renew the Company’s Fidelity Bond, in accordanee W1th the requlrements
of Rule 17g-1 under the 1940 Act, and determined that the premium to be pa1d for the Fidelity -
Bond is falr and approprlate and has recomrnended to the full Board the approval of each F 1de11ty _
'Bond L . : : a

NOW TI-IEREFORE BE IT RESOLVED, that the renewal of the Company’s -Fidelity
Bond in the amount of {$2,500,000] be, and it hereby is approved by the full Board, mcludlng a
majority of the Independent Directors, after consideration of all factors deemed relevant by the
Board, mcludmg, but not limited to, the value of the assets of the Cornpany, the type and the terms
of the. arrangements for the custody and safekeepmg of the Company’s assets and the nature of the
secuntles in the Company s portfohos and 1t is further

FURTHER RESOLVED, that the Company’s President or Treasurer be and hereby is,
authorlzed and directed to cause such bond to be filed with the SEC pursuant to Rule 17g- l(g)
under the 1940 Act.




RBBFund :lnc o
Rule 17g l(g)( )

A Premlum of 55 000 has been pald by the RBB Fund, Inc. for s2, 500 000 of F:dellty Bond coverage The
Fldelity Bond Pollcy covers the period October 1, 2018 to October 1, 2019. :




